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1. Company profile
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Company profile

HOME INVEST BELGIUM IS A BE-REIT

І Ώ ΩΦΦ Í ÍÁÒËÅÔ ÃÁÐÉÔÁÌÉÚÁÔÉÏÎ
as on 31 December 2018

Á Specialist in residential real estate

Á І Ώ ΫΪΦ Í ÆÁÉÒ ÖÁÌÕÅ ÏÆ ÔÈÅ ÐÏÒÔÆÏÌÉÏ

Á Listed on Euronext Brussels since 1999

Á > 5% gross dividend yield(1)

Á 19 consecutive years of dividend growth

Á HQ in Brussels

Á > 40 employees

(1) Based on the closing price of 31 December 2018 
ÁÎÄ Á ÇÒÏÓÓ ÄÉÖÉÄÅÎÄ ÏÆ Ώ ΪȟέΫ ÐÅÒ ÓÈÁÒÅ ÆÏÒ &9 ΨΦΧήȢ

Van Overstraeten Group
26,7%

AXA Belgium
16,3%

Mr Antoon Van Overstraeten
3,7%

Mr & Ms Van Overtveldt - Frahan
3,1%

Free float
50,2%

Shareholder structure



5

Company profile

Residential real estate

Shareholder return

Specialist

Long term debt funding

- Biggest sector within the real estate market with a need for professionalisation

- Forever asset class (limited impact from disruption)

- Responds to the primary human need of housing 

- In-house team of over 40 dedicated real estate professionals 

- 4ÏÐ ÏÆ ÍÉÎÄ ×ÉÔÈ ÏÔÈÅÒ ÍÁÒËÅÔ ÐÁÒÔÉÃÉÐÁÎÔÓ ɉÓÅÌÌÅÒÓȟ ÂÕÙÅÒÓȟ ÂÒÏËÅÒÓȟ ÉÎÎÏÖÁÔÏÒÓȟ ȣɊ

- Leading in new housing trends (co-ÈÏÕÓÉÎÇȟ ÓÈÏÒÔ ÓÔÁÙÓȟ ÓÅÒÖÉÃÅÓȟ ȣɊ

- Well diversified funding sources from 5 financial institutions and proven access to debt capital markets

- Long term funding with a high proportion of fixed interest rates (83,5% fixed rates with a remaining 
average duration of  5,9 years)

In-house development team 

- Assures a constant pipeline for growth

- Higher yields obtained thanks to development margin (> 5% yield on cost)

- Apartment design and quality standards geared to the tenant market 

- Built with a long term perspective for HIB as end investor 

- Strong dividend track record

- Supported by stable reference shareholders
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2. Real estate portfolio 2018
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Real estate portfolio

SPECIALIST IN RESIDENTIAL REAL ESTATE

88% invested in residential real estate

STRONG GROWTH TRACK 

І Ώ ΫΪΦ Í ÐÏÒÔÆÏÌÉÏ ÖÁÌÕÅ

Retail
9,6%

Offices
2,6%

Housing; 75,8%

Tourism; 10,5%

Nursing homes
1,5%

Residential
87,8%

Ώ ΦÍ

Ώ ΧΦΦÍ

Ώ ΨΦΦÍ

Ώ ΩΦΦÍ

Ώ ΪΦΦÍ

Ώ ΫΦΦÍ

Ώ άΦΦÍ
Fair Value of the real estate portfolio
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Real estate portfolio

BELGIUM AND THE NETHERLANDS  WITH A STRONG FOCUS ON BRUSSELS

90% 10%

Brussels
64,2%

Walloon 
Region
14,5%

Flemish Region
11,3%

The 
Netherlands

10,0%

64%

Á Capital of Belgium and the EU

Á 1.2 million inhabitants

Á Strong population growth

Å 0,76% annual growth until 2030

Å ȣȢ ÃÏÍÐÁÒÅÄ ÔÏ ΦȟΪΦ-0,44% outside Brussels

Á High proportion of tenants

Å 60% tenants in 2017

Å ȣȢ ÃÏÍÐÁÒÅÄ ÔÏ ΩΦϻ ÏÕÔÓÉÄÅ "ÒÕÓÓÅÌÓ
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3. Keys activities in 2018
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Acquisitions

Ambiorix

Á Takeover of 100% of the shares of 
the company Be Real Estate

Á Conditions precedent to be realised

Á Portfolio of 4 apart-hotel buildings

Á Located in the centre of Brussels

Á 185 units

Á 27 years triple net lease

Á Ώ ΧȟήΪ mio contractual rents 

Á Ώ Ωά mio investment value of the 
real estate

Á Expected closing Q4 2019

Grand-Place

Régent Montgomery

Be Real Estate NV



11

Acquisitions

Á Takeover of 100% of the shares of 
the company ImmobilièreMeyer-
Hennau

Á Realised in Q3 2018

Á Located in Laeken(Brussels)

Á Development project of 
Á 35 apartments
Á 11 houses
Á 51 parking lots

Á Ώ ΧΨ mio expected investment 

Á Works have started

Á Expected delivery Q4 2020

Immobilière Meyers-HennauNV
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Acquisitions

Á HIB took a stake of 50% in the new company 
De HaanVakantiehuizenÆÏÒ Ώ Χί mio :
Á 50,0% HIB
Á 25,0% BeliusInsurance
Á 12,5% TINC
Á 12,5% DG Infra 

Á De HaanVakantiehuizenacquired 51,4% of 
the shares of the company SunparksDe Haan

Á SunparkDe Haanowns a touristic leasure
complex 

Á Located in De Haanat the Belgian coast

Á 15 years triple net lease contract with 
SunparksLeisure NV (group Pierre et 
Vancances)  

SunparksDe HaanNV



13

Opening of The Pulse

The Pulse 

ÁLocatedin Molenbeek (Brussels)

ÁRedevelopmentproject from office 
building to residentialcomplex

Á96 units

Á93 apartments

Á3 houses

Áspacefor nursery

ÁDeliveredin Q2 2018

The Pulse
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Development pipeline

Name City # units Delivery date 
(expected)

Total cost 
(expected)

Remaining CAPEX 
still to be spent

The #ÒÏ×ȭÎ Kraainem 45 Q1 2019 Ώ ΧΩ mio Ώ Ψ mio

Brunfaut Molenbeek
(Brussels)

95 Q2 2020 Ώ ΨΦ mio Ώ ΧΪ mio

Meyers-Henneau Laken
(Brussels)

46 Q3 2020 Ώ ΧΨ mio Ώ ί mio

Marcel ThiryC 2 Woluwe
(Brussels)

42 Q2 2021 Ώ ί mio Ώ ί mio

Total 228 Ώ ΫΪ mio Ώ ΩΪ mio

PIPELINE (WITH BUILDING PERMITS) :

Yield on cost >5%

PIPELINE (NO BUILDING PERMITS YET) :

Name City Project

Jourdan 95 Saint-Gilles (Brussels) New building (53 units)

Galériede Ìȭ!ÎÇÅ Namur Refurbishment (57 units)
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(Re)developments - Pipeline

The #ÒÏ×ȭÎ

ÁLocatedin Kraainem

ÁNew building

Á45 units:

Á40 residentialunits (upperfloors) 

Á5 retail units (groundfloor) 

ÁDelivery expectedin Q1 2019

The #ÒÏ×ȭÎ
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(Re)developments - Pipeline

Brunfaut

ÁLocatedin Molenbeek (Brussels)

ÁNew building 

Å 95 apartments

Å 66 parking lots

Å 1,443 m² for offices and 
proximity services

ÁRenovationof the local square

ÁDelivery expectedin Q1 2020

Brunfaut


